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WHERE IT CAME FROM

WHERE IT WENT

2 0 0 4 F I N A N C I A L R E P O R T

For the year ending December 31,

2004, the agency reported audited annual

operating income of $40,921,887 and

expenses of $40,039,608 which, after

adjustment, resulted in an increase in net

assets of $854,699.  It is important to note

that the total surplus reflected several “one

time” items, such as a bequest, state grants

and prior year income which, when factored

in, yield a net deficit of $79,544 from 2004

operations. The sharply increased cost of

our employee medical benefits will continue

to present a budgeting challenge.

Nearly three-quarters of the funds gener-

ated directly by Westchester Arc came from

Medicare/Medicaid.  Ninety-two cents out of

every dollar spent by the agency went directly

to services for individuals with developmental

disabilities, with almost half of the agency’s

outlays related to residential services.
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